
 
Circular No.: IEX/MO/1364/2024 Date: 16th March 2024 

 

Any-day(s) Single Side Reverse Auction Details & Specifications for Auction ID 
 116032400004  

In pursuance of Rules, Byelaws and Business Rules of the Exchange, the Members of the Exchange 

are notified that the Exchange will have the following Trading Calendar for Any-day(s) Single Side 

Reverse Auction Contracts with Auction ID 116032400004. 

Auction Details: - 
 

Buyer Name                                               Gift Power Company Ltd 

Auction Quantity (in MW) 1.5 

Min. Quantity (in MW)                                                                      1 

Delivery Dates     01/04/2024 to 30/04/2024  

Delivery Period  00:00 to 24:00 hrs. 

Delivery Point   Regional Periphery 

No. of Delivery Dates                                                                               30 

Auction Specifications: - 
 

Sr. No. Events Timelines 

1 Auction Initiation from Buyer   16th  Mar 2024 

2 Publishing of Auction Specifications by Exchange   By 16th  Mar 2024 

3 Submission of Interest Quantity by Sellers   16th  Mar 13:00 hrs. to 20th Mar 11:59 hrs. 

4 IPO Auction   20th Mar 12:00 hrs. to 13:59 hrs. 

5 e-Reverse Auction   20th  Mar 14:00 hrs. to 16:00 hrs.(120 Min) 

7 Allocation window for Buyers   22th  Mar 2024 18:00 hrs. 

*Reverse Auction market will keep on extending by 10 mins every time new L1 seller is discovered during 

the last 10 min of the RA closing time. 

In case of any clarification needed kindly contact the customer support number at 0120-4648253/54. 

 

For and on behalf of 

Indian Energy Exchange Limited 

 

(Sd\-) 

Amit Kumar 

Senior Vice President 

(Market Operations) 
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